
EDITORIAL BOARD 
 
 
Editor in Chief 
Veselin Draskovic, 
University of Montenegro, Maritime Faculty of Kotor, Montenegro 
 
Co-Editors 
Dalia Streimikiene, 
Vilnius University, Kaunas Faculty of Humanities, Lithuania  
Radislav Jovovic, 
University Mediterranean, Faculty of Business Studies, Montenegro 
 
Advisory Board  
Harry M. Markowitz, Nobel Laureate 
Rady School of Management at the University of California, USA   
Oliver E. Williamson, Nobel Laureate 
University of California, Berkeley, USA 
Serguei Aivazian, Laureate of the premium L.V. Kantorovich  
Central Economics and Mathematics Institute of the Russian Academy of Sciences / Lomonosov's Moscow State University, Russia 
Lloyd Blenman, 
University of North Carolina-Charlotte, President at Midwest Finance Education Foundation, USA 
Valeriy Makarov, Laureate of the premium L.V. Kantorovich  
Central Economics and Mathematics Institute of the Russian Academy of Sciences/ Lomonosov's Moscow State University /  
New Economic School, Russia  
Victor Polterovich, Laureate of the premium L.V. Kantorovich  
Central Economics and Mathematics Institute, Russian Academy of Science and Moscow School of Economics /  
Lomonosov's Moskow State University, Russia  
Yochanan Shachmurove, 
The City College of the City University of New York, Department of Economics and Business, USA 
 
Technical Editors 
Milojko Pusica, and Nikola Draskovic Jelcic 
 
Secretary of Editorial Boards 
Milica Delibasic 
 
International Editorial Board 
Jaroslav Belás, 
Tomas Bata University in Zlín, Fakulty of management and economics, Department of Enterprise Economics, Czech Republic 
Tomas Balezentis, 
Lithuanian Institute of Agrarian Economics, Lithuania  
István Benczes, 
Corvinus University of Budapest, Faculty of Economics, Hungary 
Yuriy Bilan,  
University of Szczecin, Faculty of Economics Science and Management, Poland 
Bolesław Borkowski, 
SGGW Warsaw, Faculty of Applied Informatics and Mathematics, Department of Econometrics and Statistics, Poland 
Laszlo Csaba, 
Central European University, Department of International Relations and European Studies, Budapest / Budapest University of Economic 
Sciences and Public Administration, Hungary 
Vasile Dinu, 
Bucharest University of Economic Studies, Romania 
Oleksandr Dorokhov, 
Kharkiv National University of Economics, Faculty of Economic Informatics, Ukraine 
Fan Gang, 
Graduate School of Chinese Academy of Social Sciences (CASS) / China's National Economic Research Institute (NERI), China 
Wei Ge, 
Bucknell University, Department of Economics, Lewisburg, USA 
Yu Hsing, 
Southeastern Louisiana University, College of Business, Hammond, LA, USA 
Wen-jen Hsieh, 
University Road, Tainan / Art Center National Cheng Kung University, Taiwan 
Borut Jereb, 
University of Maribor, Faculty of Logistics, Slovenia 
Svetlana Kirdina, 
Institute of Economics Russian Academy of Sciences, Russia 
George Kleiner, 
Central Economics and Mathematics Institute of the Russian Academy of Sciences, Russia 
Siu Lee Jasmine Lam, 
Nanyang Technological University, Singapore 



 

Ludmila Malyaretz, 
Simon Kuznets Kharkiv National University of Economics, Department of Higher mathematics and economic and mathematical 
methods, Ukraine 
Alojzy Nowak, 
University of Warsaw, Faculty of Management, Poland  
Jiancai Pi, 
School of Business, Nanjing University, China 
Evgeniy Popov, 
Institute of Economics, Urals Branch of Russian Academy of Sciences, Ekaterinburg, Russia 
Valdas Samonis, 
Royal Roads University, Canada 
Marcello Signorelli, 
University of Perugia, Department of Economics, Finance and Statistics, Faculty of Political Sciences, Italy 
Uriel Spiegel, 
BarIlan University, Faculty of Social Sciences, Ramat-Gan, Israel 
Zhan Toshchenko, 
Russian State University for the Humanities, Russian Academy of Sciences, Moscow, Russia 
Merih Uctum, 
The Graduate Center City University of New York, USA 
João Paulo Vieito, 
Polytechnic Institute of Viana do Castelo, Portugal 
Milos Vulanovic, 
City University of Hong Kong 
Bagrat Yerznkyan, 
Central Economics and Mathematics Institute, Russian Academy of Science / State University of Management Moscow, Russia 
 
Regional Editorial Board 
Slobodan Acimovic, 
University of Belgrade, Faculty of Economics, Serbia 
Niksa Alfirevic,  
Faculty of Economics Split, Croatia 
Marko Backovic, 
University of Belgrade, Faculty of Economics, Serbia 
Sanja Bauk, 
University of Montenegro, Maritime Faculty of Kotor, Montenegro 
Mimo Draskovic, 
University of Montenegro, Maritime Faculty of Kotor, Montenegro 
Gordan Druzic, 
Croatian Academy of Sciences and Arts, Zagreb, Croatia 
Miomir Jaksic, 
University of Belgrade, Faculty of Economics, Serbia 
Borut Jereb, 
University of Maribor, Faculty of Logistics Celje, Slovenia 
Milan Lakicevic, 
University of Montenegro, Faculty of Economics Podgorica, Montenegro 
Andjelko Lojpur, 
University of Montenegro, Faculty of Economics Podgorica, Montenegro 
Ljubomir Madzar, 
Institute of strategic studies and development „Petar Karić“ of the Alfa University in Novi Beograd, Serbia 
Romeo Mestrovic, 
University of Montenegro, Maritime Faculty of Kotor, Montenegro 
Nikola Milovic, 
University of Montenegro, Faculty of Economics Podgorica, Montenegro 
Janez Prašnikar, 
University of Ljubljana, Faculty of Economics, Institute for South-East Europe, Slovenia 
Milivoje Radovic, 
University of Montenegro, Faculty of Economics Podgorica, Montenegro 
Ivan Ribnikar, 
University of Ljubljana, Faculty of Economics, Slovenia 
Guste Santini, 
University of Zagreb, Croatia 
Ivan Todorovic, 
University of Banja Luka, Faculty of Economics, Bosnia and Herzegovina 
 
 
 



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


